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terly data. As a result, the paper states that, after long term adjustment, a real effective exchange rate of RMB is
now closer to its reasonable level and undervaluation can be neglected.

On Coase’s Theorem and the Chinese Economic Reform: Evaluating the Gains and Losses from the
Theoretical Perspective of Property—Transaction Costs
Zhou Yan 76
This paper, based on the Coase’s theorem, analyzes the causes for China’s economic development and
downturn since 1978 from two aspects, the former delineation of property rights and transaction cost. The results
show that, in the two stages from 1978 to 2008, since China found her own way to delineate and protect proper-
ty rights, making the price mechanism to work, transaction costs consequently declined in the whole society, and
won the rapid economic growth. And it is a part of the reform measures in recent years that, contrary to property
delineation and reducing transaction costs, makes the economic downturn occurred inevitably.

A Historical Survey of the Navigation Channel Charts of the Upper Yangtze River in the Late Qing
Dynasty and the Early Republic of China
Li Peng 96
This paper systematically studied the historical trajectory of the navigation channel charts of the upper
Yangtze River and its evolution in the period of the late Qing dynasty and the Republic of China. Analysis from
the historical trajectory of drawing the navigation channel charts of the upper Yangtze River, we can not only
clearly find out the spatial differences of dealing with information of the upper Yangtze River’s channel be-
tween China and the West, but also reflects the process of two different social cultural collision, interaction and
integration. So, to some extent, modernity of the modern navigation channel charts of the upper Yangtze River is
an appliance and development process of Western science and modern cartographic mapping technology in Chi-

na.

On Sima Qian’s Multiple Dimensions View of History
Chen Qitai 104
Made up of five different literary forms of recording biographic sketches of the emperors with memorials to
them, the institutions and social life, the aristocratic families and the collected biographies, Shiji by Si Ma—qian
is an organic historical work. This work is considered as a classic mainly because that with the multi—dimen -
sional historical view, Si Maqian chronicled the historical events, gave prominence to the historical characters’
activities and showed the institutions as well as the complicated social life in the work simultaneously. From the
perspective, we could not only better understand the reason that Shiji is regarded as the most outstanding work
model in writing Chinese history, but could also learn its history recorded in a multi—dimensional and more
lively circumstances. Furthermore, it helps us to evaluate the deep influence that the historiography achieve -
ments that Shiji brought to the historians in the 20th century.

The Historiography Realm That Shen Yue Reached as the Second only to Sima Qian and Dong Hu in
Ancient China
Zhang Feng 113
Based on processors’ work, Mr. ShenYue diligently completed a masterpiece, Song Annals, one of the Twen-
ty—four Histories. However, most critics pointed out that his means of a euphemism and covering up as shortages
could hardly be regard as straightforwardness. In fact, Shen Yue intended to complete Song Annals as a verita-
ble record by imitating Mr. Nan and Mr. Dong and following Mr. Sima Qian and Mr. Ban Gu. His FEight To-
pographies are the most import contribution. Succeeding to the great general-compiling spirit, he traced the ori-
gins of the Qin and Han dynasties and expounded the Wei and Jin dynasties by intensive quotes and allusions,
which made up the shortcoming of the history of Houhan dynasty and a record of three Kingdoms. Shen Yue
showed his deep thoughts from the king’s viewpoint into developing trend. He created new compiling ways:
keeping one thing recorded with another related. He also revealed the style and feature of historical figures in
Liu’s Song dynasty. For these compilation achievements, Shen Yue was recognized as the outstanding talent
ranked second only to Sima Qian and Dong Hu.
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